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How impactful is your portfolio?™

Global Environmental Opportunities Strategy

Listed equity thematic investment solutions

Overview: The Essex Global Environmental Opportunities Strategy (GEOS) invests globally, in equity securities of companies that we believe provide leading
clean and new energy technologies, and other solutions that enable sustainability. GEOS invests across five areas of focus, in companies that enable natural

resource optimization and provide energy efficiency solutions, lessening dependence on fossil fuels and limiting greenhouse gasses.

The companies

represented by the 35-45 GEOS portfolio holdings have strong growth potential, in the opinion of the portfolio management team. GEOS employs risk
management across the investment process, focusing on commercially viable technologies with a broad thematic approach allowing broader opportunity and

diversification.

Five Areas of Focus
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Essex GEOS (Gross) -0.8% 18.8% 18.8% 5.9% 9.7% 8.6% Japan 9.8%
Essex GEOS (Net) 11% | 17.6% | 17.6% | 4.8% 8.6% 7.5% Germany 5-9%
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Market Cap ($M)

Weighted Average 12,038 139,900

Median 2,594 13,700
Dividend Yield (%) 1.3 23
Price/Earnings 22.4 21.6
Price/Cash Flow 18.0 12.5
Price/Book 2.9 2.5
Price/Sales 1.9 1.8
ROE (%) 16.6 115
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Please see important disclosures on next page
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Areas of Focus Breakdown (12/31/17)®

Areas of Focus Breakdown
Smart City 32%
Agricultural Productivity 9%
Power Technology & Renewables 18%
Efficient Transportation 16%
Clean Water 18%
Cash 7%
Total 100%

(Areas of focus weightings for a typical GEOS portfolio

Black and white document - low environmental impact and minimalistic
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IMPORTANT DISCLOSURE

Risks of Global Environmental Opportunities Strategy
portfolios: Essex Global Environmental Opportunities
Strategy portfolio returns may show a high level of
variability and volatility. In addition to market risk,
additional risks in these portfolios may result from
Essex’s selection of specific securities, since individual
holdings may represent a significant percentage of a
portfolio’s holdings from time to time. Sources:
portfolio characteristics, top ten holdings and sector
weights calculated internally by Essex. Performance
Calculations: performance returns are of the Global
Environmental Opportunities Strategy Composite,
inception 7/01/09. The Essex Global Environmental
Opportunities Strategy (GEOS) Composite includes all
actual, fee-paying and fully discretionary accounts
managed by Essex to seek capital appreciation by
investing in a global, all-cap strategy providing
diversified exposure to companies that can benefit
from climate change action. The use of leveraging,
short positions and derivatives has not been used by
any of the accounts. The MSCI World Index Total
Return Gross is a global benchmark that includes
reinvestment of dividends and it is quoted in USD. The
index is a free-float weighted equity index composed of
companies representative of the market structure of 23
developed market countries in North America, Europe,
and the Asia/Pacific Region. It does not include
emerging markets. The volatility of the indices may be
materially different from the individual performance
attained by a specific investor. In addition, the
Adviser’s/Fund’s holdings may differ significantly from
the securities that comprise the indices. The indices
have not been selected to represent an appropriate
benchmark to compare an investor’s performance, but
rather are disclosed to allow for comparison of an
investor’s performance to that of certain well-known
and widely recognized indices An index is unmanaged
and cannot be invested in directly. Prior to November
2011, Essex used the MSCI World Index which did not
include reinvested dividends. However, Essex in its
footnote disclosure stated the MSCI World Index did
include reinvested dividends. In November 2011, Essex
switched the benchmark from MSCI World Index to
MSCI World Index Total Return Gross. Composite
returns include the reinvestment of dividends and are
presented in USD. Gross performance results
presented are net of transaction costs, withholding
taxes and direct expenses, but before management
fees, custody fees and other indirect expenses. Net
performance results are presented net of the maximum
applicable management fees, transaction costs,
withholding taxes and direct expenses, but before
custody fees and other indirect expenses.  This
composite does not incur any performance-based fees.
Actual returns will be reduced by investment advisory
fees and any other additional fees and expenses. Essex's
standard fee schedule is available on request and can
be found in Part 2A of our Form ADV. Investment
advisory fees are generally collected quarterly, which
produces a compounding effect on the total rate of
return net of management fees. The actual fee charged
to an individual account may differ from the standard
schedule depending on a number of factors including
account type and size. Past composite performance is

Global Environmental Opportunities Strategy

Listed equity thematic investment solutions: Holdings Examples
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GEOS Theme: Smart City

Logistics optimization services using applied
informatics for traffic management and
agricultural productivity.

NASDAQ: ITI

Based in Santa Ana, CA
Founded in 1987
Market cap: $258 m

As of 12/31/17, GEOS weight is 2.2%
Initial purchase, 6/21/17

30% market share in traffic management: 20
countries, 10,000 municipalities.

New management team moving into big
data analytics.

Leveraging core competency in traffic, to
enter weather logistics.

Expanding margin profile.
We estimate 20%+ revenue growth and
faster growth in earnings.

William Page
Senior Portfolio Manager

Bill is a Portfolio Manager on the Essex Global Environmental
Opportunities Strategy (GEOS). Prior to joining Essex in 2009, he
spent eleven years at State Street Global Advisors, most recently
as Lead Portfolio Manager for GEOS and Head of the
Environmental, Social and Governance (ESG) investment
team. Bill developed GEOS over a four-year period at SSgA, and
was a member of the Global Fundamental Strategies
group. Prior to SSgA, he worked in product management for
Wellington Management Company, LLC. Bill is on the Advisory
Board of the Journal of Environmental Investment, a peer-
reviewed, open-access journal that publishes original research at
the intersection of the environment and investing. He earned a
Bachelors degree in Economics from Boston University and an

Mueller Warter Products|

GEOS Theme: Water

Fully diversified water technology and
services company.

NYSE: MWA

Based in Atlanta, GA

First patent traced to 1872. Went public in
2006.

Market cap: $2.0 b

Dividend yield of 1.3%

As of 12/31/17, GEOS weight is 3.1%
Initial purchase, 5/23/17

Well recognized water infrastructure brand
with a new CEO.

Leveraging core portfolio to penetrate new
markets such as leak detection.

Striving to further improve ROE and margins,
while expanding overseas.

Expanding margin profile.
We estimate 10% revenue growth with low
teens EPS growth.

Robert Uek, CFA
Senior Portfolio Manager

Rob is a Portfolio Manager on the Global Environmental
Opportunities Strategy. Prior to joining Essex in 2009, he was a
Portfolio Manager at State Street Global Advisors where he
managed several large cap equity portfolios. Previously, Rob was
with John Hancock Advisers for over eight years, starting as a
global industry analyst, and moving to portfolio management on
the US large cap equities team. Prior to this, Rob worked in
corporate finance for Ernst & Young in Boston and London,
performing due diligence for public offerings, mergers and
acquisitions. Rob earned a BA in Economics from Boston College
and an MS in Accounting from Northeastern. He earned the
Chartered Fi ial Analyst d ion. Rob is a member of the
Town of Westwood Finance & Warrant Commission, and is on the

not necessarily predictive of how an investors’ MBA from the F.W. Olin School of Business at Babson College. Investment Committee of Anatolia College, Thessaloniki, Greece.
individual account will perform. Wherever the potential
for profit exists, there is also a potential for loss.
Hamersley Partners, LLC serves as an independent sales
and marketing representative for Essex Investment
Management. Hamersley is compensated for its
services by Essex in the form of a quarterly retainer fee
of $30,000, and a percentage of the investment
management fees on assets placed under management
with Essex as a direct result of their efforts. No
additional amount is added to Essex’s investment
advisory fees as a result of any Hamersley role in the
solicitation of new business. This information is
provided in accordance with the requirements of Rule
206(4)-3 under the Investment Advisers Act of 1940.

Sales and Marketing: Peter Pavlina and Michael Wren
Phone: 781-235-3235. Email: ppavlina@hamersleypartners.com,
mwren@hamersleypartners.com
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PARTNERS

Performance Disclosures

This material is for your private information. The views expressed are the views of Essex only through the period ended 12/31/17 and
are subject to change based on market and other conditions. The information above does not constitute investment advice and it
should not be relied on as such. It should not be considered a solicitation to buy or an offer to sell a security. All material has been
obtained from sources believed to be reliable, but its accuracy is not guaranteed. Past performance is no guarantee of future results.

The Wilderhill Clean Energy Index (ECO) is a modified equal dollar weighted index comprised of publically traded companies whose

\/ businesses stand to benefit substantially from societal transition toward the use of cleaner energy and conservation. The Global
Environmental Opportunities Strategy representative account has been selected on the basis that its investment objective, historical
A performance record, and growth characteristics are consistent with those accounts in the Global Environmental Opportunities

Strategy composite. The portfolio's trades are executed in accordance with all other accounts in the composite.

Holdings Disclosures

The above information represents the top 10 holdings in the Essex Global Environmental Opportunities Strategy as of 12/31/17 based
on the aggregate dollar value. The specific securities identified and described do not represent all of the securities purchased, sold, or
recommended for Essex Global Environmental Opportunities Strategy, and the reader should not assume that investments in the
securities identified and discussed were or will be profitable. All information is provided for informational purposes only and should
not be deemed as a recommendation to buy the securities mentioned.

Essex Investment Management
Company, LLC
125 High St. Suite 1803
Boston, MA 02110
(617) 342-3200
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